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A world in crisis
Revolution & counter-revolution...

The 2008 collapse of the financial sector in the US, the world’s largest economy, 
began the worst crisis of world capitalism since the Great Depression of the 
1930s. This led in 2009 to the first world-wide recession (shrinking economy) in 70 
years. Across the world the capitalists and their governments inflicted sharp falls 
in living standards on the working class. Unemployment, pay cuts and austerity 
became the order of the day even in the so-called advanced countries of 
Europe. In South Africa over one million jobs were lost and economic growth has 
never recovered.
Back in 2009, the Chinese dictatorship, ruling over the world’s second largest 
economy, unleashed unprecedented economic stimulus measures to try 
and rescue capitalism. This avoided an outright depression. But ever since, 
capitalism has been stuck in a dead-end of economic stagnation and political 
crises. Now, a new and potentially more devastating phase of the world 
economic crisis appears to be beginning. This new phase is “made in China” 
with growth in the Chinese economy slowing to its lowest level in 25 years.
When the crisis began, the CWI (Committee for a Workers International – the 
revolutionary socialist international whose members in SA are part of WASP) 
explained that a new period of revolution and counter-revolution had begun. 
Events of recent years have proved this analysis correct. Across the world the 
working class is searching for a way out of the dead-end of capitalism; the 
capitalist class and other reactionary forces are pushing back, often brutally, to 
try and head off revolutionary movements.
Below are just some of the key global developments that working class activists 
should be following.

The Greek economy has 
collapsed 25% since the crisis 
began. Living standards for the 
Greek working class and middle 
class have been devastated. 
Pay and pensions have been 
slashed, higher taxes imposed 
and services and infrastructure 
privatised. Despite this, the 
European capitalist class 
continues to demand austerity 
as the price of Greece keeping 
the Euro currency.

But the Greek working class 
is rejecting a future of endless 
austerity. In January the anti-
austerity Syriza party was 
voted into government. In 
July the Greek people defied 
the European capitalist class 
again and voted “NO!” in a 
referendum on whether to 

accept further austerity as the 
price of keeping the Euro. 
Across Europe the working 
class showed their solidarity 
with the Greek people in dozens 
of demonstrations in dozens of 
cities.

But the Syriza leadership has 
betrayed the heroism of the 

Greek working class. They 
signed a deal with the European 
capitalists in defiance of the 
referendum result leading to a 
split in the party. This has forced 
the prime minister to resign 
and call a general election. The 
working class’s struggle for a 
revolutionary leadership will 
continue.

Greece: working class revolt against austerity

Decades of imperialist support 
for dictators in North Africa 
and the Middle East was swept 
away by the revolutionary 
movements of 2011, especially 
in Egypt and Tunisia. But 
the absence of revolutionary 
socialist parties has allowed 
counter-revolution to strike 
back with ferocity. Libya, 
Syria, Iraq and Yemen have 
descended into imperialist 
sponsored civil wars as anti-
working class forces such 
as the Islamic State (ISIS) 
struggle for power. In Egypt a 
new military dictatorship has 
installed itself. The fighting 

has devastated the lives of 

millions leading to the biggest 
migration of people into 
Europe since World War Two. 

Imperialism and capitalism’s 
already brutal record in the 
region has now added to its 
legacy the virtual collapse of 
state after state and a slide into 
barbarism.

Middle East & North Africa: 
war & social collapse

The Labour Party has been 
a reliable reserve squad for 
capitalism for nearly 30 years. 
But working class discontent 
with years of brutal attacks 
on living standards found an 
expression in the contest for 
the next leader of the party. 
Inspired by the pro-working 

class and anti-austerity 

platform of MP Jeremy 
Corbyn, hundreds of thousands 
of new members signed up to 
vote in the leadership election. 
Shocking the capitalists, 
Corbyn won by a landslide!

This comes on top of the 
electoral annihilation of the 
pro-capitalist Liberal Democrat 
party in May’s general election 
and the victory of the left-
talking Scottish Nationalist 
Party in 56 of 59 Scottish 
seats. The capitalist class faces 
a political crisis as the working 
class rejects the decades old 
political status quo. In the 
wake of Corbyn’s victory, the 
struggle for a socialist mass 
workers party will continue but 
elevated to a higher level.

Britain: Corbynmania

The CWI website is 
updated daily with news 
and Marxist analysis of 
the latest struggles and 
issues facing the world’s 
workers and poor – an 

invaluable resource, not 
to be missed!

United States: 
moving left

• Mass protests against the racist murder 
of black people by police is creating a new 
generation of anti-racist activists and leaders.

• Low-paid workers are struggling for big 
increases in the minimum wage - and winning!

• Kshama Sawant, Seattle’s socialist 
councilmember and CWI supporter, won 52% 
in the first round of voting for her re-election - 
15%  ahead of her closest rival.

•Presidential contender Bernie Sanders styles 
himself as a socialist attracting huge crowds.

Millions have taken part in a 
second year of mass protests 
against the ‘Workers’ Party (PT) 
government. Incredibly, many 
on the ‘left’ in SA continue to 
hold Brazil and the PT up as a 
model for SA! Corruption and 
economic crisis have led to 
demands for the impeachment 
(firing) of President Rousseff.

Brazil: mass protests


