
Zimbabwe’s economic crisis 
is deepening again. There are 
shortages of medicines, petrol 
and basic food items, such as 
cooking oil, sugar and even 
drinking water. Prices are rising 
and a new ‘transaction tax’ is 
squeezing living standards still 
further. Comparisons are being 
made to the crisis of 2009. Ten 
years ago the Zimbabwean dollar 
collapsed as inflation (price rises) 
reached 231 million per cent.

This has dashed any hopes that the end 
of Robert Mugabe’s rule would ease the 
suffering of the Zimbabwean people. 
WASP has always pointed out that the 
decades old crisis in Zimbabwe cannot 
be reduced to the role of one man. No 
matter how much of a monster Mugabe 
was in power he was ultimately the 
representative of a system. He was the 
defender of dysfunctional Zimbabwean 
capitalism, the vested interests of its 
political elite and behind them sections 
of South African big business and the 
imperialist-backed multinationals, 
especially mining capital. When Mugabe 
began to fail in this task he was dumped. 
As we pointed out at the time of his 
removal, Mugabe may be gone, but his 
regime remains in power.
Can Mugabe’s successor, President 
Emmerson Mnangagwa, fix Zimbabwe? 
The real question is – fix it for who?

General election
Mnangagwa’s top priority has been to 
secure his grip on power. From this point 
of view the 30 July general election was 
a success for him. In the parliamentary 
elections Mnangagwa’s Zanu-PF won 
52% of the vote, taking two-thirds of the 
seats in parliament. In the presidential 
vote Mnangagwa received 50.8%, 
narrowly avoiding a ‘second round’ 
of voting. The divisions in the main 
opposition party, the MDC, are part of 
the explanation – two MDCs ran in the 
election! Even so, in Harare, the capital, 

and the second-city Bulawayo, the MDC 
Alliance won every voting district except 
for two.
But the continuation of fraud, intimidation 
and media manipulation were just 
enough to push Mnangagwa over the 
finishing line. Two days later soldiers 
shot dead six people protesting against 
this electoral fraud. The Constitutional 
Court dismissed the MDC’s application 
to annul the election results. Arrests 
continue for the charge of ‘insulting 
the president’. In October leaders and 
activists of the Zimbabwe Congress of 
Trade Unions were arrested for planning 
a protest over the economic crisis. It is 
business as usual under Mnangagwa.

Imperialism
Upon coming to power Mnangagwa 
declared that Zimbabwe was “open for 
business”. Despite lifting the import bans 
that sparked mass protests in 2016 it is 
not the street vendors and small traders 
that Mnangagwa wants to help. A new 
2% tax on all electronic transactions – in 
a situation where cash is scarce and the 
local bond note ‘currency’ is losing value 
– is a major attack on already desperate 
living standards. The government is 
aiming to loot $700 million from the 
Zimbabwean people in this way.
This will contribute towards Mnangagwa’s 
promise to clear Zimbabwe’s debt arrears 
with its imperialist creditors – including 
the World Bank and the European 
Investment Bank. To add to this ransom, 
Mnangagwa’s Finance Minister, Mthuli 
Ncube, plans to raise more money by 
privatising (selling-off) state-owned 
companies. All of this is a condition 
for the full re-admission of Zimbabwe 
into the imperialist dominated world 
economy.

Mining capital
With 40+ different minerals Zimbabwe 
is a potential treasure chest for mining 
capital.  They have ‘their man’ on the 
job in the person of Mnangagwa’s new 
Minister of Mines, Winston Chitando, 
who has held senior positions at Anglo 
American and other mining houses. 
Mnangagwa has cancelled Mugabe’s 

‘Indigenisation Law’, that required 
51% of mining businesses to be owned 
locally, on all minerals except platinum 
and diamonds. Already, Canadian 
multinational Caledonia Mining is 
working to restore its majority control of 
the gold sector.
Notwithstanding the immediate currency 
crisis, the mining multinationals see 
a bright future in Zimbabwe. Mining 
output is up across almost the entire 
range of minerals. Earlier in 2018 a 
$4.2 billion deal was signed between 
Mnangagwa’s government and Cyprus-
based Karo Resources to develop a 
platinum mine and refinery. Australian 
Six Sigma Metals is looking to invest 
in lithium mining. In fact, Chitando has 
boasted about meeting representatives 
of 27 London Stock Exchange listed 
potential mining investors.
There is no future for the people of 
Zimbabwe on the basis of capitalism. 
Mnangagwa’s government, like 
Mugabe’s before it, will only look out 
for the interests of the elite. We believe 
that the wealth of Zimbabwe must be 
used to benefit the people of Zimbabwe. 
The mining sector should be nationalised 
under democratic working class control 
as an important step towards breaking 
with capitalism. But to do this the 
working class of Zimbabwe needs a 
vehicle – the task of building a mass party 
of workers and young people must begin. 
By linking-up with the working class of 
South Africa and the region the socialist 
transformation of Southern Africa, Africa 
and the world can be posed.
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